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Client
Schlegel Capital, Dallas, TX

Situation

Schlegel Capital recently acquired and financed the office park known as
the Beckman Coulter Office Park that consists of approximately 500,000
sf office buildings in five buildings on a 50-acre parcel near the Miami
Executive Airport in Miami, FL. The project assignment was to fully
evaluate the practical and feasible development of additional assets
that could be developed on the property to elevate the value of the real
estate, as well as create an enhanced environment for the tenant to
encourage the renewal of the large office lease.

Process

StarCap personnel (while employed with Avison Young) determined that
approximately 29 acres of the 50-acre property could be redeveloped to
enhance value and environment of the property. The zoning and approval
process was outlined as well as budgeting and the timeline for the
development of retail, flex warehouse, storage and hospitality under
existing zoning criteria. With re-zoning, approximately 168 units of
multi-family units could be developed on the western edge of the
property. StarCap has currently been reengaged to evaluate new
opportunities involving this unique asset.



